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Introduction 

Regulation (EU) No 648/2012 on OTC derivatives, 
central counterparties and trade repositories, 
known as the European Market Infrastructure 
Regulation ("EMIREMIREMIREMIR") came into force on 16 August 
2012. As a provider of clearing services at certain 
CCPs, EMIR requires National Australia Bank 
("NABNABNABNAB") to provide you with certain information 
under EMIR. As part of our obligations under EMIR, 
NAB is required to: 

• Publicly disclose the prices and fees associated 
with clearing services provided, including the 
conditions to benefit from any discounts and 
rebates from such prices (EMIR Article 38(1));  

• Offer clients a choice between omnibus client 
segregation and individual client segregation 
account types, with the client responding in 
writing (EMIR Article 39(5)); and  

• Publicly disclose the levels of protection and 
associated costs, in respect of account types, the 
corresponding degrees of segregation and the 
associated costs (EMIR Article 39(7)).  

This document sets out the prices and fees 
associated with the clearing services provided by 
NAB. Our general disclosure can be found on our 
publicly available website, and this fee disclosure 
should be read together with the general 
disclosure.  

Pricing considerations 

 When offering clearing services to a prospective 
client, we will consider amendments to the pricing 
structure outlined below where additional factors 
are likely to impact the cost of opening and 
operating your account. Factors could include, but 
are not limited to:  

• the proposed markets and instruments for 
which you request clearing services;  

• the complexity of  your account structure and 
account segregation requirements;  

• complex allocation solutions and processes, 
such as average pricing and post-clearing 
allocations;  

• physical delivery requirements;  

• the trading volume and number of daily 
settlements; 

• the type of clearing required, such as direct 
execution versus give-in business; 

• the complexity of any ancillary services required 
such as reporting, margin pre-funding, collateral 
management;  

• the margin structure and collateral process; and 

• the existing commercial relationships with NAB. 

Account Segregation 

While account segregation options will vary from 
one CCP to the next, all CCPs and clearing members 
are required to offer a form of Omnibus 
Segregated Account ("OSAOSAOSAOSA") and Individual 
Segregated Account ("ISAISAISAISA"). Due to the increased 
operational complexity and funding implications 
generally required to support ISAs, it is likely that 
the opening and servicing of an ISA will increase 
operational dependencies and funding 
requirements for both NAB and you. This is a 
consequence of enhanced on-boarding procedures 
with the CCP and NAB, and the additional resources 
required to maintain and supervise the account. 
For example, each individual client account will 
require daily reconciliation. In addition, many CCPs 
have announced a fee in setting up these accounts 
due to the operational overhead on their side. 
Those additional complexities will result in higher 
account maintenance costs than an OSA. 

CCP Fees 

CCPs will charge for the provision of ISAs and OSAs 
in addition to existing transaction services. It is 
NAB's intention to pass such CCP charges directly to 
clients. Details of CCP charged can be located on 
the relevant CCP websites. 

NAB Clearing Fees 

Please note that all prices are subject to periodical 
review and subject to change from time to time. All 
prices are considered as a guideline and for further 
discussion with your appointed NAB 
representative.  
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Transaction Clearing Fee 

The Transaction Clearing Fee will be charged on a 
per ticket basis, and is applicable to both OSAs and 
ISAs: 

Interest Rate Clearing Fee USD$150 per ticket 

 

Account Maintenance Fee 

Due to the additional operational complexity 
required to maintain an ISA, NAB may apply an 
additional monthly fee per account, to cover the 
additional operational support and resources 
required to maintain each account. 

The structure of ISAs may not be the same across 
all CCPs, which may result in variable Account 
Maintenance Fees between the different CCPs. 

Regulatory Capital Utilisation Fee 

The Regulatory Capital Utilisation Fee will be 
charged on a per annum basis, and accrued daily 
on the aggregate notional amount of all 
outstanding transactions (converted, if applicable, 
to USD).    

Regulatory Capital 
Utilisation Fee 

0.25bp  per annum 

 

Third Party Fees 

The fees set out above are not inclusive of any fees 
or charges applied by any applicable exchange 
and/or clearing house and/or other third parties 
(including, without limitation, banking charges, 
commissions, fees, mark-ups and mark-downs and 
other charges such as transactions-related taxes or 
duties) ("Third Party FeesThird Party FeesThird Party FeesThird Party Fees") for the provision of 
clearing services, and will vary depending on 
whether a client has opted for OSA or ISA 
arrangements. Such Third Party Fees will be passed 
through to the client. 

_______________________________________ 

DISCLAIMER 

So far as the laws, rules, principles and regulations 
(as amended, replaced or superseded) of the 
Financial Conduct Authority and the Prudential 
Regulation Authority or their successors or assigns 
allow, National Australia Bank Limited and its 
subsidiaries, affiliates, directors, employees, 
agents, advisers and other related bodies (together 
the “BankBankBankBank”) disclaims any warranty or 
representation as to the completeness, accuracy, 
adequacy, reliability, legality, validity, effectiveness 
or enforceability of the information and statements 
in this document, or any other written or oral 

information and opinions received by any 
interested party or its advisers at any time in 
connection with this document. 

The content of this document (including any 
amount):  

• is preliminary, indicative and provided for 
information purposes only; 

• may be subject to change; 

• is not intended to create any legal relations nor 
contractual obligations on the Bank; 

• does not constitute an offer or commitment to 
enter into any transaction or provide services, 
neither does it indicate or suggest that any such 
offer or commitment shall be forthcoming; 

• does not purport to be complete or exhaustive 
and should be read in conjunction with other 
documentation; 

• should not be relied upon; and 

• remains subject to the Bank’s internal approvals 
and negotiation of satisfactory legal 
documentation.  

Recipients should not rely on the contents of the 
documentation and should make their own 
independent assessment as to the accuracy and 
suitability of the information and where 
appropriate, recipients should seek professional 
advice relevant to their circumstances. The Bank 
will not be liable (whether in negligence or 
otherwise) for any loss or damage suffered from 
relying on this document.  

Nothing contained in this document or any other 
information or explanation provided by the Bank 
will be considered an invitation to engage in 
business, a recommendation, guidance, proposal, 
advice or solicitation to provide investment, 
financial or banking services or an invitation to 
invest or deal in any financial instruments.  

This document shall be governed by and construed 
in accordance with the laws of England and Wales. 
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