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9 National dwelling pricesfell by 0.4%n June, which isthe largestmonthly
declinesinceDecember2022. This follows adownwardly revised 0.3% fall in
May previouslyrecorded adflat).

9 Housing demand has slowed followingbbps of interest rate risesand higher
uncertainty surrounding the Budgt¥tax changesRkeforms to CGT and
negative gearingeduceinvestorincentives for low yielding/high debt
investment in established property

9 Theslowdownhas beerled by Sydney and Melbourne, where prices f&lP%
and 1.0% mom, respectivey. The pace of gpwth acrossmid-sized capitals
has alsoslowedsharply, further underscored byarge downward revisions
particularly for Perth and Brisbane

9 Our forecasts anticipate a 2% decline dwelling pricesin the 8 capitak over
2026 Thatisdriven by 67%fallsin Sydney and Melbournand material
slowing in midsized capitalsWe see the risks skewed to a larger fall in

prices.

9 Nationally, the mediantime on markethas edged higher t@1 days with
properties selling faster in Perth @ldays) and Brisbane (22 days).

 The rental marketremainstight, with vacancyratesnear record lowsat
1.7%. Advertised rents growths elevated at5.8% on a 6n annualised basis.

9 Dwelling starts have lifted sinckate 2023 led by apartments, but starts
continue to outpace completionsamid challenging supply conditionsThis
has kept the construction pipeline elevated, with 38kdwellings still under
construction, around 35% above the prpandemic (20162019) average.
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National

9 Dweling pricesfell 0.4% in Juneas momentum continued Advertised Rents and Vacancies

to slow. Dwelling pricesremain 7.3% higheroverthe past Advertised Rents, LHS

. . . 10 5.5

year. Themediandwelling valueis now around $940k. g, L
) ) = 5.8% 3
9 Vacancy rates remain low, and advertised rerie é 4 28 5
growing at a5.8% 6m annualised pace S T =

2 Vacancy Rate, RHS 05

9 Dwelling gprovals have trendechigher over the pastwo
years, supporting a large pipeline of worlbetached o390 \,_/\__\/\,_\,_\/ o~
housingapprovals continued to rise in May, while ) ii Median AVM Rental Yield
apartment approvalsfell. !

T
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

H . Source: National Australia Bank, Cotality Australia
Australia mom (%) yoy (%) % since 12/2019 Notes: Seasonally adjusted by NAB.
All Dwellings -0.4% 7.3% 56.4%
- 0, 0, 0 . . .
Detached 0.4% 7.8% 64.8% Dwelling Supply and Population - Australia
Units -0.2% 5.6% 31.4% ] =
- 600 - Net Additions to Dwelling Stock 600 ;
c . =%
Hedonic Dwelling Prices 3 400 - Population 412,494 £
o E =
30 4 5200 | 174,500 G
25 T %
Dwellings 0 i 0
20 A 700 7 Change in Dwellings per 100k People
15 Units Houses 400 7
g 1 7.8% 100 J [ lessscar o
3 7.3% -200 \I/more scarce N v v 0
> . 3% B
4 ) -500 -
5.6% T T T T T T T
07 -0.4% 1990 1995 2000 2005 2010 2015 2020 2025
-5 Dwellings (mom % Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
.10 -
T T T T T
2000 2005 2010 2015 2020 2025 Private Dwelllng Approvals*
Source: National Australia Bank, Cotality Australia
300000 -
X . N Total "
Median Dwelling Value 250000 4 NHA
1100 : 1,025,085 200000 198,864
900 4 Detached Houses 937,722 150000 I
o
S ] Dwellings 125,460
3 700 ¢ 752,007 100000
o i 78,960
<
* 50000 -
; 500 A Unit
g i s Non-detached Dwellings***
0 T T T T T
3001 2005 2010 2015 2020 2025 2030
100 4 Source: National Australia Bank, Australian Bureau of Statistics
T T T T T Note: * Annualised, trend and seasonally adjusted values; ** Annual housing target to meet National
2000 2005 2010 2015 2020 2025 Housing Accord (NHA) target; *** Includes apartments, townhouses, and semi-detached housing.

Source: National Australia Bank, Cotality Australia, Macrobond
Notes: * Estimate sales value of all properties based on the hedonic imputation method, irrespetive of

hethertransacted ornot. Dwellings Under Construction
Sales Volume* 175
175000 - 150 A Apartments & Townhouses 147,255
150000 - )
125 -
125000 - Dwellings 128,909 -
c
) 100 Detached Houses
a0 N\/\,,\/W\/\/\\/J\ oL z 88,630
75000 - 3 X
50000 - Houses £ 75
i 37,570
25000 =N\ T A T 378 50
0 -
60 25 4 Not Yet Commenced \ i 19,494
5‘40 :M 31 0 T T - ’- — u- T — - -lu‘ 12,391
201 Median Days on Market 1990 1995 2000 2005 2010 2015 2020 2025

T T T T T T T T T T T
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 Source: National Australia Bank, Australian Bureau of Statistics

Source: National Australia Bank, Cotality Australia, Macrobond
Notes: *Seasonally adjusted by NAB.
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State s and Territories

9 Melbourne and Sydney pricghavefallenaround 3% over Population (15+) deviation from 2010-2019 trend

the past 3 months. 757
5.0 4.1% - South Australia
9 While prices are not (yetJeclining, mid-sized capitals ’ 3.5% - Queensland
have seen a sharp slowing from earlier strong growth. 257 3.2%- Tasmania
9
1 Weforecastdwelling prices across combined capitals to z 0.0 7 1.1%- Rest of Vic
fall by 2%over2026 led bydeclines inSydney and 2.5 - -1.3%- Greater Sydney
Melbourne 5o -4.2% - Greater Melbourne
_745 -
Dwelling Price Forecasts (%) 2023 2024 2025 2026 2027 2010 2015 2020
Sydney 11 3 6 -6 1 Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Melbourne 4 -2 5 -7 2 . . . .
) Median House Prices - Greater Capital Cities
Brisbane 14 11 15 9 3
Perth 16 18 17 14 3 ]
1.6
Adelaide 9 14 8 7 4 B
1.4 4 Brisbane - 1.23
Hobart -2 1 7 7 2 i
Combined Capitals 10 5 9 -2 2 Canberra - 1.04

Source: Cotality (Hedonic Value Index)

AUD, million

Hobart - 587,749

Notes: Year-ended growth; forecast observations shown for December; Shaded area represents NAB forecasts. Adelaide - 1.01
Melbourne - 0.95
Dwelling Prices Growth - Greater Capital Cities Hobart - 0.80
40 Darwin - 0.77
S «<<//:\ :
< 20 1 y A Darwin - 16.5% T T T T T
c
< -'1\1 2 \//\ Brisbane - 12.8% 2019 2020 2021 2022 2023 2024 2025 2026
g 0 : Adelaide - 9.3% Source: National Australia Bank, Cotality Australia, Macrobond
220 -
__ 40 . . . P P
< /X Hobart - 9.3% Median Unit Prices - Greater Capital Cities
201
g _ _A_ Canberra - -1.5% 1000 A
0 -
g b 900 Brisbane - 885,132
-20 - Melbourne - -7.0%
T T T T T T 800
2020 2021 2022 2023 2024 2025 2026 2 00 Adelaide - 695,151
c 7 B
Source: National Australia Bank, Cotality Australia, Macrobond 3 Melbourne - 637,170
2 600
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Dwelling Prices Growth - State excluding Capital City

400 e

500 /_/

Darwin - 472,572

35 A
1 300 4
T 251
~ 157 SA-12.4% 200 -
£ ] %M Id-11.9% T T T T T
g 5 :1@%4 XL Qld-11.9% 2019 2020 2021 2022 2023 2024 2025 2026
-7.99
S 57 NT-7.9% Source: National Australia Bank, Cotality Australia, Macrobond
_15 -
£ 30 .
< 7 Tas - 14.8% Median Rents”
g3 M
e 03 750
] ] N\’ Vic - 4.8% 4
A ' ' ' ' ' 6507 Brisbane - $670
2020 2021 2022 2023 2024 2025 2026 g risbane -
) . . . 550 Adelaide - $600
Source: National Australia Bank, Cotality Australia, Macrobond =)
<3( b Melbourne - $575
450 7 Tasmania - $570
350 _ﬂ —~L
250 1
T T T T T T

2010 2012 2014 2016 2018 2020 2022 2024 2026

Source: National Australia Bank, Account in-house

Notes: * The average 'for rent’ listing price of all observed rental listings within the preceding three

months.
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Housing Lending

The value of Bw housing loan commitmentgell by 3.8%

Loan-to-Value Ratio Share of New Housing Loans

. . . 35 A
gog in Q1 Weexpectnew housingcommitments for >80 to <90 (investor)
investorsto slowfurther and growth in theoverall stock 301 28.8
of outstandinginvestor credit to slow sharply from the 25 -
~100, >80 to <90 (owner-occupied)
current pace of ~10% yoy. 201 199
>
Only a small share ofew housing lending ist high debt 15 -
. . : =90 - ied
to incomeor loan tovaluation ratios. However, 10- w) 106
GOF=JinG; ; MHA=< DG9FK OAL@ *1 290 (investor)
. . . 54
alongside the 5% deposit First Home Guarantee scheme. - N— s
O T T T T T T T
Housing loan arrearsemain around1%of outstanding 2019 2020 2021 2022 2023 2024 2025 2026
|0ans andremain h|gher for |0W—doc |end|ng Source: National Australia Bank, Australian Prudential Regulation Authority, Macrobond
Value of New Housing Loan Commitments Housing Loan Arrears*
110
100 103.0bn 1.4 Owner Occupier
o o 12 All Housing 1.1%
80 =10
70 4 Total ' 1.0%
c Owner Occupier o
2 504 P 61.4bn 08 0.8%
= 0.6 Investment
< 50
40 41.5bn
30 0.75 Loans 30-89 Days Past Due
< 0.60
20 A 0.45 0.5%
Investor ’
10 H 0.30
T T T T T T T T T T T T T
2005 2010 2015 2020 2025 2019 2020 2021 2022 2023 2024 2025 2026
Source: National Australia Bank, Australian Bureau of Statistics Source: National Australia Bank, Australian Prudential Regulation Authority, Macrobond
Notes: Excludes refinancing. Notes: * All ADIs, Non-performing Loans Share of Credit Outstanding.
Value of Refinancing Loan Commitments Housing Loan Arrears*
45 1 - 4.5
Owner Occupier, External 42.9 billion o
40 1 4.0 1 Low Documentation 4.1%
357 3.5
5301 27.6 billion 3.0 B
= 25 - <9254 Non-resident
2 Investor, External 25.3 billion oo
S 20 A 2.0 | 2.0%
<
159 1.5 All Housing
10 11.0 billion 1.0 4 1.0%
Owner Occupier, Internal M 0.8%
5 0.5 1 Units & Apartments -©70
Investor, Internal T T T T T T T
0 T T T T T 2019 2020 2021 2022 2023 2024 2025 2026
2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Prudential Regulation Authority, Macrobond
Source: National Australia Bank, Australian Bureau of Statistics, Macrobond Notes: * All ADIs, Non-performing Loans Share of Credit Outstanding.
Average New Loan Size”
900
800 Qld - 744,647
700
- 600 Vic - 678,159
c
3 500 —~ ACT - 672,626
=}
§ 400 - SA- 662,198
300 4 NT - 530,839
200 Tas - 521,039
100
O T T T T T
2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics
Notes: *Owner occupier; seasonally adjusted and calculated by NAB.
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Pipeline and Costs

9 Apartmentand townhousestarts continue to outpace
completions,adding to the stock oflwellings under
construction, particularly in NSW andueensland

9 Detached house pipelines have ndallen back to near
pre-pandemic levels in Victoria but remain elevated
elsewhere.

I Completion times shortened slightlyn 202425for
detached houses butengthenedfor apartments

9 Residentialhousebuilder output prices are almost 50%
higher than prepandemic and continue to rise

Dwelling Starts and Completions

Detached Houses

Starts
28,906

Completed 26,494

Apartments & Townhouses
35

Starts

N
«
1

24,347
16,896

—
«
1

thousand

5 Completed

T T
1990 1995 2000 2005 2010 2015 2020 2025

Source: National Australia Bank, Australian Bureau of Statistics

Dwellings Under Construction

o]
o

Vic - 60,233
Qld - 47,930

S O
o o

thousand

N
o

SA- 14,807

ACT - 5,862
Tas-2,137
NT - 605

thousand
o N b O o

1970 1980 1990 2000 2010 2020

Source: National Australia Bank, Australian Bureau of Statistics, Macrobond

Completion and Commencement Times*
Commencement to Completion

2215
2200
2125

5.0

Apartments

etached Houses ~ Townhouses

Approval to Commencement

Apartments Detached Houses

Townhouses

T T T T T T T T T T T
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: National Australia Bank, Australian Bureau of Statistics

28.7

117

4.2
3.1
2.3

Note: * Average commencement to completion and approvals to commencement times in months; financial year.

Completion Times - Detached Houses™

16
14 -
i ACT-11.3
12
w SA-10.1
<
< 10
o
= . g TAS - 8.7
| ‘@/_///& VIC-8.0
6 — NT-7.1
4l QLD-T7.1

2016 2018 2020 2022 2024 2026

Source: National Australia Bank, Australian Bureau of Statistics
Note: * Average commencement to completion times in months; financial year.

Building Construction Output Prices

% b Other Residential 148
a i
100
g ] Total 136
g 70 7 Houses 133
-E 40 1 Non-Residential
—15 4.3%
S 4
= 4.2%
5 -
E vy = 4.2%
-5 Non-Residential 4.1%
T T T T T T
2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Construction Input Costs™
50
40
30 Concrete, Cement & Sand
< 204
= Ceramic Products
g 10 -/\ 2.8%
s A BQJ\ = 2.8%
1.7%
-10 Steel Products >
. . -4.6%
20 A Timber, Board & Joinery >
T T T T T
2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Notes: * Weighted Average of 6 Capital Cities.
Construction Industry Wage Outcomes
771 New Enterprise Agreements Current Enterprise Agreements 6.50
B 0
6 -
s 5.3%
g4+
g 3.2%
=3 .
2 -
1 Hourly Rates of Pay Excluding Bonuses
O T T T T T
2000 2005 2010 2015 2020 2025

Source: National Australia Bank, Australian Bureau of Statistics, Australian Department of Employment
& Workplace Relations, Macrobond
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Survey Measures

Housing Tenure

9 Construction firms continue to report elevated levels of
labour constraints.

9 While costsand final prices were easingrior to the
Middle East conflictpurchase costin our NAB Business
Surveyhaveincreased sharplysince February

9 Construction costs and permit delays are the main
barriers to starting new housing developmentgcording
to our residential property survey

Construction - Constraints on Output*

Labour

90
60
30

0
Materials

Total - 87%

Significant - 43%

60 Total - 57%

30
Significant - 10%

0
2005 2010 2015 2020 2025

Source: National Australia Bank
Note: * 2-quarter moving average.

NAB Survey - Construction industry prices

6 -

5 4

Purchase Costs 4.5%

4 -
37 Labour Costs
1.7%
0.9%

3m ma (%)
N
1

Final Prices

T
2005 2010 2015 2020 2025

Source: National Australia Bank

9 Around twothirds of households own their homeayhile
around 30% of households rent.

9 Detached dwellingsare themain form of housing
nationally (~70%). The share idower in Sydney and
Melbourne.

Share of Households by Tenure*
50
45 -

40
36.8
31.4

29.5

K35
30
25
20

T T T T T T
1995 2000 2005 2010 2015 2020

— Renter — Owner with a mortgage = Owner without a mortgage

Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Notes: * Financial year, missing values linearly interpolated.

Share of Households by Tenure*

100
80
60

S

40

20

0
NSW Vic Qld SA WA Tas NT ACT Aus
M Other M Renter M Owner with mortgage M Owner without a mortgage

Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Notes: * Financial year 2019-20.

Share of Households by Dwelling Structure*

100
Main Barriers to Starting New Housing Developments 80
0 10 20 30 40 50 60 70 80 90 100 60
I S N MO Y N N [ T N A
]
Construction Costs I 40
. 20
Delays Getting Permits [N 0
3 4 8 - A 4, o < 7,
P 7 7
Labour Availability INEREE %, % % %{3 5’% Oée 9% Cn (3
% %, % (2 7 7
I % ®
Lack of Development Sites N
W Other M Flat or Apartment M Semi-Detached** M Separate House
Interest Rates NN Source: National Australia Bank, Australian Bureau of Statistics, Macrobond
Notes: * Financial year 2019-20; ** Includes row or terrace house, townhouse.
I
Housing Affordability I NN
|
Tight Credit for Developments NN
.
Sustainability of House Prices I
MW 2026 Q1 M 2025Q4 M 2025Q2
Source: National Australia Bank
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Prices by geography

*

Median House Price Growth by LGA

States, ex. Capital Cities Greater Sydney

Greater Melbourne Greater Brisbane

Greater Perth Greater Adelaide

*Data toMarch2026. Source: Cotality
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Approvals by geography

Dwelling Approvals per 1000 people (12 -month rolling sum)

States, ex. Capital Cities Greater Sydney

Greater Melbourne Greater Brisbane

Per 1000
25
I 20
15
10
5
0

Greater Perth Greater Adelaide

*Data toApril 2026. Source: ABS
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Dwelling Supply and Population - NSW

Sydney mom (%) yoy (%) % since 12/2019 .
: 225 70 g
All Dwellings -1.2% 0.3% 35.8% 3 175 Population, LHS 60 °
Detached -1.5% -0.1% 45.6% g 195 ] 49,600 g
I}
. Il =
Units -0.6% 1.1% 14.7% $ 15 10611 5
5 257 30 ky
. S _o5 | NetAdditions to Dwelling Stock, RH 20 3
NSW exc. Sydney  mom (%) yoy (%) % since 12/2019 = <
2 1000 1 Change in Dwellings per 100k People
All Dwellings 0.0% 7.8% 69.7% c00 ] ¢ er /\i‘/\
Detached 0.0% 8.0% 72.4% o 1 Tess — 7 20
_ more scarce
Units 0.2% 6.4% 53.1% 500 \l/
T T T T T T T
1990 1995 2000 2005 2010 2015 2020 2025
Dwelhng Prices - Greater Sydney Source: National Australia Bank, Australian Bureau of Statistics
351 Houses
307 Private Dwelling Approvals - NSW*
25 4
20 4 100000 -
90000 A
— 15 - .
g 80000 NHA
2> 1.1% 70000
> 5 -
0.3% 60000
01 01% 50000 - 51,696
57 L0 40000 -
-10 - e 30000 - 27,168
-15 20000 M 24,528
T T T T T 10000 n v A
2000 2005 2010 2015 2020 2025 0 Non-detached Dwellings
Source: National Australia Bank, Cotality Australia 2005 20I10 20I15 20I20 20I25 20‘30
“ Source: National Australia Bank, Australian Bureau of Statistics
Sales Volume - Greater Sydney Note: * Annualised, trend and seasonally adjusted values; ** Indicative annual NHA target based on
state population; *** Includes apartments, townhouses, and semi-detached housing.
2220 Dwellings Under Construction - NSW
Houses 70 A
11,503
10,639 60 1 57,938
50
» 65 Median Days on Market o Apartments & Townhouses
> S 40
& 40 35 2
o
15 : : : : : : : : : : : £30 petached Houses Not Yet Commenced
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
20 20,966
Source: National Australia Bank, Cotality Australia, Macrobond
Notes: *Seasonally adjusted by NAB. 10 4 9,209
H . ) . - 3,477
Advertised Rents and Vacancies - Greater Sydney 0 1 y y T T T T
1990 1995 2000 2005 2010 2015 2020 2025
125 5.5 Source: National Australia Bank, Australian Bureau of Statistics
T Advertised Rents*, LHS .
& 15 re §
- 5.3% .
£ s 35 3 Population Growth - NSW
£ >
© 25 25 250000
Vacancy Rate™ RHS 1.9% Interstate Migration
7.5 y ) o » 200000 7 5y erseas Migration
_ _ S 150000
4.25 Median AVM Rental Yield 5 90,961
325 3.2% & 100000
2.25 5 50000
I T T T T T T T 2 35,115
2012 2014 2016 2018 2020 2022 2024 2026 0 1 465
Source: National Australia Bank, Cotality Australia -5000 Natural Increase :

Notes: Seasonally adjusted by NAB.

< 125 ’_//\_/____f\_\/\‘ Lo3%
20.25 Annual Growth

T T T
2005 2010 2015 2020 2025

Source: National Australia Bank, Australian Bureau of Statistics
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Victoria

Melbourne mom (%) yoy (%) % since 12/2019
All Dwellings -1.0% -0.9% 12.7%
Detached -1.3% -1.2% 17.1%
Units -0.4% -0.2% 3.4%

Vic exc. Melbourne  mom (%) yoy (%) % since 12/2019

All Dwellings -0.1% 7.1% 49.3%
Detached -0.1% 7.1% 50.3%
Units 0.3% 6.5% 42.7%

Dwelling Prices - Greater Melbourne

-0.2%
-0.9%
-1.0%
-1.2%
T T T T T
2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Cotality Australia
Sales Volume - Greater Melbourne*
Dwellings
23,215
15,066
10000 NW 8,186
5000 Units
0
» 55 Median Days on Market
40 35

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Source: National Australia Bank, Cotality Australia, Macrobond
Notes: *Seasonally adjusted by NAB

Advertised Rents and Vacancies - Greater Melbourne

12.5 A 5.0
S 75 ] Advertised Rents, LHS PP
. 53% 3
S 2.5 30 B
§ 55 ] S
S 2.5 20 7

75 ] Vacancy Rate, RHS

4.007 3.9%
£3.257

2.50 Median AVM Rental Yield
T T T T

T T T
2012 2014 2016 2018 2020 2022 2024 2026

Source: National Australia Bank, Cotality Australia
Notes: Seasonally adjusted by NAB.

Dwelling Supply and Population - Vic

3 =z
2200 Population, LHS 65 o
‘;‘;150 J 53,000 o
c N o
g 100 h 117,315 (ED
g 507 B F
s ] 5}
5 07 et Additions to Dwelling Stock, RH 25 Ky
é’ -50 1 15 :3"—
1500: Change in Dwellings per 100k people
1000
-+ A lessscarce
500 /]\
0 -M /\V o
] J/ N/ \/
-500 more scarce
T T T T T T T
1990 1995 2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics
Private Dwelling Approvals - Vic*
120000 1 Dpetached Houses Total
100000
80000 -
60000 - 59,088
40000 A 35,304
20000 23,784
0 T T T T T
2005 2010 2015 2020 2025 2030
Source: National Australia Bank, Australian Bureau of Statistics
Note: * Annualised, trend and seasonally adjusted values; ** Indicative annual NHA target based on
state population; *** Includes apartments, townhouses, and semi-detached housing.
Dwellings Under Construction - Vic
60
50 A
Apartments & Townhouses
5407 38,786
c
b
_cZ) 301 Detached Houses
- 20 4 21,447
Not Yet Commenced
10 \ AN 3,608
e R e T
0 T T T T
1990 1995 2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics
Population Growth - Vic
200000
Overseas Migration
150000
w
85,044
S 100000 -
5]
- L T
S 0 | || -685
=4
-50000 4  Natural Increase Interstate Migration
-100000

© 10 /\/_W\ 17%
Annual growth

-1.5

2005 2010 2015 2020 2025

Source: National Australia Bank, Australian Bureau of Statistics
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Queensland

Dwelling Supply and Population - Qld

. . 3 g . =z
Brisbane mom (%) yoy (%) % since 12/2019 £ 150 Net Additions to Dwelling Stock, RHS w o
@ =
i 0 0 0 c o
All Dwellings 0.3% 17.4% 108.3% § 100 92,162 £
Detached 0.2% 16.8% 109.1% g 5 200 5
. o} g
Units 0.6% 20.3% 106.0% S 40 Population, LHS 15 =
z e
. . 1000 ] Change in Dwellings per 100k People
Qld exc. Brisbane mom (%) yoy (%) % since 12/2019 500
All Dwellings 0.4% 13.8% 104.5% o ] lessscarce o~ N
i \l/more scarce © VvV -91
Detached 0.4% 14.3% 105.1% 500 -
. T T T T T T T
Units 0.3% 12.1% 102.4% 1990 1995 2000 2005 2010 2015 2020 2025
Source: National Australia Bank, Australian Bureau of Statistics
Dwelling Prices - Greater Brisbane
:g i Private Dwelling Approvals - QId*
30 70000 A Non-detached Dwellings***
254 20.3% 60000 +
< 201 9
< Houses 1A% 200007
> 154 i 44,160
g 1o Units  DWwellings 16.8% 40000
5 30000 - 27,660
- 0/
0 0.3% 20000
5 ) f 16,500
Dwellings (mom %) 10000 - \ VTN M
-10 A
. . . . . Detached Houses
2000 2005 2010 2015 2020 2025 0 T T T T T
2005 2010 2015 2020 2025 2030
Source: National Australia Bank, Cotality Australia
Source: National Australia Bank, Australian Bureau of Statistics
Note: * Annualised, trend and seasonally adjusted values; ** Indicative annual NHA target based on
state population; *** Includes apartments, townhouses, and semi-detached housing.
Sales Volume - Greater Brisbane*
20000 - . .
Dwellings Under Construction - Qld
12,955 351
9,049 30 - 31,530
. Houses
5000 W 3,837 25 Apartments & Townhouses
T Units -
c
68 R b 20 4 Detached Houses
w 3 16,400
=40 154
o -
i Median Days on Market
20 T T T T T yI T T T T T 22 10 T
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
51 Not Yet Commenced ~-, 2,918
Source: National Australia Bank, Cotality Australia, Macrobond o yagesaiies o~ "’\I\ * 1852
Notes: *Seasonally adjusted by NAB. 0 : : - Ml P ’

T T
1990 1995 2000 2005 2010 2015 2020 2025

Source: National Australia Bank, Australian Bureau of Statistics

Advertised Rents and Vacancies - Greater Brisbane

Vacancy Rate, RHS

3] 50 Population Growth - Qld

L1251 a0 §

::. - 3 150000 ) .

o 1.5 6.2% o 125000 Interstate Migration
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=
o
o
o
o

0
75000

5'0 ' 50000

e > 25000

N 4.04 0
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o
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Western Australia

Perth mom (%) yoy (%) % since 12/2019
All Dwellings 0.7% 23.9% 127.7%
Detached 0.7% 23.6% 129.9%
Units 0.8% 26.3% 112.5%
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