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Week of 9 November 2026 
• Domestically, focus is on the NAB Business Survey and Westpac-MI 

Consumer Confidence, alongside a speech by RBA’s Hunter. 

• In NZ, there is no top tier data, with focus instead on the outcome of 

Saturday’s general election. 

• US CPI is the key data point internationally. China inflation and UK 

GDP are also due. 

The NAB Business Survey (October) and Westpac Consumer 

Confidence (November) are both released on Tuesday in a quiet week 

for data. New housing loan commitments are Wednesday, followed by MI 

inflation expectations on Thursday. Also on the calendar, RBA Assistant 

Governor Hunter speaks at the UBS conference on Monday, while MPB 

member Baker speaks on Thursday. 

In NZ, New Zealand's General Election takes place on Saturday. While 

election night will be closely watched, the results will not be confirmed 

until 27 November. So, it could be some time before coalition talks are 

complete and the next Government is announced. On the data front, 

international migration and travel for September arrives Thursday 

before PMI on Friday. On Tuesday, RBNZ Chief Economist Paul Conway 

speaks at the UBS Australasia Conference. 

In Asia, China's CPI, PPI (Monday), trade (Tuesday), and credit data are 

the main prints this week. As the year's largest online shopping event, 

Singles' Day (Wednesday) will also be watched given the backdrop of a 

weak household sector. In Japan, BoJ summary of opinions and 

household spending (both Tuesday) land ahead of machine tool orders 

(Wednesday) and PPI (Thursday). 

In the US, CPI (Tuesday) is the main event. However, year-ended figures 

will not be published due to the government shutdown in October last 

year which impacted survey collection. PPI (Friday) and the NFIB Small 

Business Optimism survey (Tuesday) also arrive.Fed speakers include 

Paulson (Wednesday), speaking on the economic outlook, and Williams 

(Friday). Bond markets are closed Wednesday for Veterans Day. In 

Canada, the BoC minutes are released Tuesday. 

In Europe, it's a light data week, with the second reading of Q3 GDP on 

Friday, alongside the September trade balance. The ECB Economic 

Bulletin is released Thursday. In the UK, Q3 GDP (Thursday) looks set to 

rise by a strong 0.7% qoq, with risks to the upside. The September trade 

deficit is also released. BoE's Bailey speaks Monday. 
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Week Ahead Calendar 

Highlighted events are previewed below.  
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Key Event Previews 

Tuesday 
 

US CPI 

The early consensus is for core CPI of 0.3% mom in in October, 

which would be in line with the two previous months, 

signalling inflation remains high. Year-ended growth rates for 

headline and core CPI will not be published this month due to 

last year’s government shutdown.  

The release will be keenly watched for any gauge of an 

outsized spillover of inputs price pressures to the broader 

economy. As always, a focus will be on the CPI components 

that feed through to the Fed’s preferred PCE measure, which 

Friday’s PPI will also inform. 

Fed officials have continued signalling the likelihood of a 

December hike over the past week, stressing price stability will 

not be achieved without further monetary tightening. We 

expect a hike in December, with the risk of another in Q1. 

 

 

 

 



What to Watch 6 November 2026 

 
Page |  4 

Forecasts Tables 

See: Forward View Australia

 

See: Global FX Strategist 

 

 

See: Global Forward View 

 

Global GDP (year average % change)

2025 2026 2027 2028

US 2.3 2.4 2.2 2.0

Euro-zone 1.3 1.0 1.2 1.3

Japan 1.2 0.9 1.0 0.8

UK 1.2 1.5 1.0 1.2

Canada 1.9 1.0 1.6 1.6

China 5.0 4.6 4.4 4.4

India 7.6 7.6 6.7 6.6

Australia 2.0 1.4 1.6 1.8

NZ 0.3 2.1 2.3 2.9

Global 3.5 3.2 3.4 3.3

https://www.nab.com.au/content/dam/nab-email-composer/nabmarketsresearch/economics/pdf/2026-10-23%20-%20Forward%20View%20Australia.pdf
https://www.nab.com.au/content/dam/nab-email-composer/nabmarketsresearch/fx-strategy/pdf/Global%20FX%20Strategist_15_Oct_26%20.pdf
https://www.nab.com.au/content/dam/nab-email-composer/nabmarketsresearch/economics/pdf/2026-10_Forward_View_Global.pdf
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Important Notice  

This document has been prepared by National Australia Bank 

Limited ABN 12 004 044 937 AFSL 230686 ("NAB"). Any advice 
contained in this document has been prepared without taking 

into account your objectives, financial situation or needs. Before 

acting on any advice in this document, NAB recommends that 

you consider whether the advice is appropriate for your 

circumstances. NAB recommends that you obtain and consider 
the relevant Product Disclosure Statement or other disclosure 

document, before making any decision about a product 

including whether to acquire or to continue to hold it. 

Please click here to view our disclaimer and terms of use. 
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