Important Information

Please note this communication is not a research report and has not been prepared by NAB
Research analysts.

This communication has been prepared by National Australia Bank (“NAB”) from sources which NAB
believes to be correct. However, none of NAB nor any of its related entities, associates, officers,
employees, or agents make any representation or warranty, express or implied, as to or assume any
responsibility or liability for the authenticity, origin, validity, accuracy or completeness of, or any
errors or omissions in, any information, statement or opinion contained in this communication or in
any accompanying, previous or subsequent communication. To the maximum extent permitted by
law, NAB and each of its related entities, associates, officers, employees or agents disclaims all and
any responsibility or liability for any loss or damage which may be suffered by any person relying
upon any information contained in, or any omissions from, this communication.

This communication is not a recommendation or a statement of opinion, or a report of either of
those things, by NAB or any of its related entities, associates, officers, employees or agents. This
communication has been prepared without taking into account any particular person’s objectives,
financial situation or needs; does not purport to identify the nature of specific market or other risks
associated with any investments described within it; and does not constitute any legal, taxation,
investment or accounting advice. All information in this communication is indicative, is based on
certain assumptions and current market conditions and is subject to change without notice. No
information contained in this communication constitutes a prediction or forecast as to the
performance of any investments. Any historical information contained in this communication is
provided by way of illustration only, past performance is not a guide to future performance and
actual performance may differ materially.



