








General Offer and Broker Firm Offer Application Form

Broker Firm Offer Allocation Number

Apply for NAB Subordinated Notes

I/We apply for: Issue price per

NAB

I/We lodge full application payment of:

NAB Subordinated Note
X A$100.00
NAB Subordinated Notes at $100.00 per NAB Subordinated Note. You may be issued all of the NAB Subordinated Notes applied for or a lesser number.

The application must be for a minimum of 50 NAB Subordinated Notes (A$5,000). Applications for a greater number must be in multiples of 10 NAB
Subordinated Notes (A$1,000). NAB Subordinated Notes are not deposit liabilities of NAB and are not protected accounts under Australian banking legislation.

A$

Sl 3P Provide your Details

Individual / Joint Applications
Title or Company Name  Given Name(s)

Joint Applicant 2 or Account Designation

Joint Applicant 3 or Account Designation

Postal Address

Unit Street Number Street Name or PO Box
Street Name or PO Box (continued)

City/Suburb/Town

Contact Details

Contact Name

Surname

State Postcode

( )

Telephone Number (Business Hours)

CHESS Holdings Only - supply your Holder Identification Number

X

Make your payment - payable to “NAB Subordinated Notes Offer”

Drawer Cheque Number BSB Number

Acceptance of the Offer

A$

Account Number Amount of Payment

By returning this Application Form with your application monies to the Registry by 5.00pm « you apply for the number of NAB Subordinated Notes set out on or determined in

(AEST) on Friday 8 June 2012* or to your Syndicate Broker in accordance with their
instructions:

« you declare that this application is completed and lodged according to the Offer Document
and subject to the declarations, statements and acknowledgements on this Application
Form and declare that all declarations, statements and acknowledgements made by you
(including declarations, statements and acknowledgements on the Application Form) are
complete and accurate;

you represent and warrant that you have read and understood the Offer Document to
which this Application Form relates and that you acknowledge the matters, and make
the warranties and representations, contained in the Offer Document and this Application
Form;

you declare that all details and statements made are complete and accurate;

you declare that each applicant, if a natural person, is at least 18 years old;

you declare that you are not in the United States or a U.S. Person, nor acting for the
account or benefit of any U.S. Person;

you represent and warrant that the laws of any other place, including the restrictions set
out on pages 2 and 3 of the Offer Document do not prohibit you from being given the
Offer Document and any supplementary or replacement Offer Document or making an
application on this Application Form or being issued with NAB Subordinated Notes;

you provide authorisation to be registered as the holder of NAB Subordinated Notes
issued to you and agree to be bound by the Offer Document and the Terms;

Privacy Statement

accordance with this Application Form and agree to be issued such number of NAB
Subordinated Notes or a lesser number;

you acknowledge that NAB Subordinated Notes are not deposit liabilities of NAB, are
not protected accounts for the purposes of Australian banking legislation and are not
guaranteed or insured by any government or other person, give holders no claim on
NAB except as provided in the Terms and that the investment performance of NAB
Subordinated Notes is not guaranteed by NAB;

you acknowledge that the information contained in the Offer Document (or any supplement
or replacement) is not investment advice or a recommendation that NAB Subordinated
Notes are suitable for you, given your investment objectives, financial situation or
particular needs;

your application to acquire NAB Subordinated Notes is irrevocable and may not be varied
or withdrawn except as allowed by law;

you acknowledge that an application may be rejected without giving any reason, including
where this Application Form is not properly completed or where a cheque submitted
with this Application Form is dishonoured or for the wrong amount; and

you acknowledge that if you are not issued any NAB Subordinated Notes or you are
issued fewer NAB Subordinated Notes than the number that you applied and paid for
as a result of a scale back, all or some of your application monies (as applicable) will be
refunded to you (without interest) as soon as practicable after the Issue Date.

Personal information is collected on this form by Computershare Investor Services Pty Limited (CIS) as registrar for NAB, for the purpose of maintaining registers of NAB
Subordinated Notes and, facilitating interest payments and other corporate actions and communications. Your personal information may be disclosed to related bodies corporate
of CIS, to external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your personal information
held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act, you may be sent
material (including marketing material) approved by NAB in addition to general corporate communications. You may elect not to receive marketing material by contacting CIS

using the details provided overleaf or email privacy@computershare.com.au
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# National Australia Bank

National Australia Bank Limited
ABN 12 004 044 937

Need assistance?
Phone

(within Australia)
(International)

1300 367 647
+61 3 9415 4299

General Applicants, please return completed form to:

Mail NAB Subordinated Notes Offer
Computershare Investor Services
GPO Box 52 Melbourne Victoria
Australia 3001

General Offer and Broker Firm Offer Application Form

General Offer Closes 5.00pm (AEST) 8 June 2012*
IMPORTANT Broker Firm Offer Closes 10.00am (AEST) 15 June 2012*

This Application Form relates to the General Offer and Broker Firm Offer
by NAB of NAB Subordinated Notes made under the Offer Document
dated 21 May 2012. This Application Form must not be distributed
unless included in, or accompanied by, the Offer Document.

Broker Firm Applicants MUST contact their Syndicate Broker for
information on how to submit this Application Form and their application
payment.

General Applicants should refer to the instructions on this Application
Form on how to submit it and make their application payment.

If you have made an application under the General Offer online at
www.nabnotesoffer.com.au, you do not need to complete this
Application Form.

If you are an Eligible Securityholder, log onto www.nabnotesoffer.com.au
and complete an online Securityholder Application Form or contact
the NAB Information Line on 1300 367 647 (within Australia) or
+61 3 9415 4299 (International), Monday to Friday from 8.00am
to 7.30pm (AEST), to obtain a paper copy of the Securityholder
Application Form.

The Securityholder Offer closes at 5.00pm (AEST) on 8 June 2012*.

This Application Form should be read in conjunction with the Offer
Document. Capitalised words and certain terms used in this Application
Form have the meanings given to them in the Offer Document. This
Application Form is important. If you are in any doubt as to how to deal
with it, please contact your broker or other professional adviser
without delay. The Offer Document contains information relevant to a
decision about investing in NAB Subordinated Notes. You should read
the Offer Document carefully before completing this Application Form
and applying for NAB Subordinated Notes.

IMPORTANT: Application Forms cannot be lodged and payment
cannot be made in person at any NAB branch or office.

Correct Forms of Registrable Titles

Apply for NAB Subordinated Notes

Provide the number of NAB Subordinated Notes you wish to apply for
and the application amount to be paid (number of NAB Subordinated
Notes x issue price (A$100)). The application must be for a minimum
of 50 NAB Subordinated Notes (A$5,000). Applications for a greater
number must be in multiples of 10 NAB Subordinated Notes (A$1,000).

STEP 2 Provide your Details

Individual / Joint Applications: This must be your full name or the
name of a company. Up to 3 joint applicants can register. Refer to the
table below as applications using the wrong form may be rejected.
Postal Address: This will be used for all correspondence.

Contact Details: These are not compulsory and will assist us if we
need to contact you.

CHESS Holdings Only

If you are a CHESS participant (or are sponsored by a CHESS
participant) and you wish to hold NAB Subordinated Notes issued to you
under this application on the CHESS Subregister, enter your CHESS
HIN. Otherwise leave Step 3 blank and on issue you will be sponsored
by NAB and allocated a Securityholder Reference Number (SRN). Note:
if your name and address details do not correspond with the details held
at CHESS, your application will be deemed to be submitted without the
CHESS HIN and any NAB Subordinated Notes issued will be held on
the Issuer Sponsored Subregister.

NAB will not be issuing certificates in respect of NAB Subordinated
Notes allotted.

Make your Payment

Make  your cheque or money order in Australian
currency and drawn from an Australian bank payable to
“NAB Subordinated Notes Offer” and crossed “Not Negotiable”.
The total amount must match the amount shown in Step 1.

Paperclip (do not staple) your payment to the Application Form for
return. Cash is not accepted. Payments will be processed on the day
of receipt and as such sufficient cleared funds must be held in your
account as cheques returned unpaid will not be re-presented and may
result in your application being rejected. Receipts will not be forwarded.

Turn over to complete the form =»

Applications must be made in the name(s) of natural persons, companies or other legal entities in accordance with the Corporations Act. At least one
full given name and surname is required for each natural person. The name of the beneficial owner or any other registrable name may be included
by way of an account designation or completed as described in the correct forms of registrable title(s) below.

Type of Investor

\/ Correct Form of Registration

X Incorrect Form of Registration

Individual - Use given name(s) in full, not initials

Mr John Alfred Smith J.A Smith

Joint - Use given name(s) in full, not initials

Mr John Alfred Smith & Mrs Janet Marie Smith John Alfred & Janet Marie Smith

Company - Use company title, not abbreviations

ABC Pty Ltd ABC P/L; ABC Co

Trusts - Use trustee(s) personal name(s)
- Do not use the name of the trust

Ms Penny Smith <Penny Smith Family A/C> Penny Smith Family Trust

Deceased Estates - Use executor(s) personal name(s)
- Do not use the name of the deceased

Mr Michael Smith <Est John Smith A/C> Estate of Late John Smith

Minor (a person under the age of 18)
- Use the name of a responsible adult with an appropriate designation

Mr John Alfred Smith <Peter Smith A/C> Peter Smith

Partnerships - Use partners personal name(s)
- Do not use the name of the partnership

Mr John Smith & Mr Michael Smith

<John Smith & Son A/C> John Smith & Son

Clubs/Unincorporated Bodies/Business Names - Use office bearer(s) personal name(s)
- Do not use the name of the club etc

Mrs Janet Smith

<ABC Tennis Association A/C> ABC Tennis Association

Superannuation Funds - Use the name of trustee of the fund
- Do not use the name of the fund

John Smith Pty Ltd <Super Fund A/C> John Smith Pty Ltd

Superannuation Fund

* These dates are indicative only. NAB reserves the right to change them without prior notice. You are encouraged to lodge your application as soon as possible.
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General Offer and Broker Firm Offer Application Form

Broker Firm Offer Allocation Number

Apply for NAB Subordinated Notes

I/We apply for: Issue price per

NAB

I/We lodge full application payment of:

NAB Subordinated Note
X A$100.00
NAB Subordinated Notes at $100.00 per NAB Subordinated Note. You may be issued all of the NAB Subordinated Notes applied for or a lesser number.

The application must be for a minimum of 50 NAB Subordinated Notes (A$5,000). Applications for a greater number must be in multiples of 10 NAB
Subordinated Notes (A$1,000). NAB Subordinated Notes are not deposit liabilities of NAB and are not protected accounts under Australian banking legislation.

A$

Sl 3P Provide your Details

Individual / Joint Applications
Title or Company Name  Given Name(s)

Joint Applicant 2 or Account Designation

Joint Applicant 3 or Account Designation

Postal Address

Unit Street Number Street Name or PO Box
Street Name or PO Box (continued)

City/Suburb/Town

Contact Details

Contact Name

Surname

State Postcode

( )

Telephone Number (Business Hours)

CHESS Holdings Only - supply your Holder Identification Number

X

Make your payment - payable to “NAB Subordinated Notes Offer”

Drawer Cheque Number BSB Number

Acceptance of the Offer

A$

Account Number Amount of Payment

By returning this Application Form with your application monies to the Registry by 5.00pm « you apply for the number of NAB Subordinated Notes set out on or determined in

(AEST) on Friday 8 June 2012* or to your Syndicate Broker in accordance with their
instructions:

« you declare that this application is completed and lodged according to the Offer Document
and subject to the declarations, statements and acknowledgements on this Application
Form and declare that all declarations, statements and acknowledgements made by you
(including declarations, statements and acknowledgements on the Application Form) are
complete and accurate;

you represent and warrant that you have read and understood the Offer Document to
which this Application Form relates and that you acknowledge the matters, and make
the warranties and representations, contained in the Offer Document and this Application
Form;

you declare that all details and statements made are complete and accurate;

you declare that each applicant, if a natural person, is at least 18 years old;

you declare that you are not in the United States or a U.S. Person, nor acting for the
account or benefit of any U.S. Person;

you represent and warrant that the laws of any other place, including the restrictions set
out on pages 2 and 3 of the Offer Document do not prohibit you from being given the
Offer Document and any supplementary or replacement Offer Document or making an
application on this Application Form or being issued with NAB Subordinated Notes;

you provide authorisation to be registered as the holder of NAB Subordinated Notes
issued to you and agree to be bound by the Offer Document and the Terms;

Privacy Statement

accordance with this Application Form and agree to be issued such number of NAB
Subordinated Notes or a lesser number;

you acknowledge that NAB Subordinated Notes are not deposit liabilities of NAB, are
not protected accounts for the purposes of Australian banking legislation and are not
guaranteed or insured by any government or other person, give holders no claim on
NAB except as provided in the Terms and that the investment performance of NAB
Subordinated Notes is not guaranteed by NAB;

you acknowledge that the information contained in the Offer Document (or any supplement
or replacement) is not investment advice or a recommendation that NAB Subordinated
Notes are suitable for you, given your investment objectives, financial situation or
particular needs;

your application to acquire NAB Subordinated Notes is irrevocable and may not be varied
or withdrawn except as allowed by law;

you acknowledge that an application may be rejected without giving any reason, including
where this Application Form is not properly completed or where a cheque submitted
with this Application Form is dishonoured or for the wrong amount; and

you acknowledge that if you are not issued any NAB Subordinated Notes or you are
issued fewer NAB Subordinated Notes than the number that you applied and paid for
as a result of a scale back, all or some of your application monies (as applicable) will be
refunded to you (without interest) as soon as practicable after the Issue Date.

Personal information is collected on this form by Computershare Investor Services Pty Limited (CIS) as registrar for NAB, for the purpose of maintaining registers of NAB
Subordinated Notes and, facilitating interest payments and other corporate actions and communications. Your personal information may be disclosed to related bodies corporate
of CIS, to external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your personal information
held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act, you may be sent
material (including marketing material) approved by NAB in addition to general corporate communications. You may elect not to receive marketing material by contacting CIS

using the details provided overleaf or email privacy@computershare.com.au
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Corporate
Directory

Issuer

National Australia Bank Limited
Level 4 (UB 4440)

800 Bourke Street

Docklands VIC 3008

Legal and tax advisers

King & Wood Mallesons
Level 50, 600 Bourke Street
Melbourne VIC 3000

Registry

Computershare Investor Services Pty Ltd
Yarra Falls

452 Johnston Street

Abbotsford VIC 3067

Sole Arranger, Lead Manager and Bookrunner

National Australia Bank Limited
Level 25, NAB House

255 George Street

Sydney NSW 2000

Co-Managers

Bell Potter Securities Limited
Level 29, 101 Collins Street
Melbourne VIC 3000

Australia

JBWere Pty Ltd

Level 16, 101 Collins Street
Melbourne VIC 3000
Australia

Macquarie Private Wealth
1 Shelley Street

Sydney NSW 2000
Australia

Morgan Stanley Australia Securities Limited
Level 39, The Chifley Tower

2 Chifley Square

Sydney NSW 2000

Australia

Ord Minnett Limited
Level 8, NAB House
255 George Street
Sydney NSW 2000
Australia

How to contact us

Call us on the NAB Information Line

1300 367 647 (within Australia) or

+61 3 9415 4299 (International)

(Monday to Friday — 8.00am to 7.30pm AEST

during the Offer Period, and for a week following)
Website: www.nabnotesoffer.com.au

Find us on the web at www.nabgroup.com/shareholder
or www.nab.com.au



* National Australia Bank
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